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TMT Stability and The Performance of Corporate ESG Responsibilities

WANG Hai fang, QIN Yu

(School of Business Administration, Xinjiang University of Finance and Economics, Urumgqi, Xinjiang 830012)

Abstract: ESG has become a booster for promoting high-quality development of the national
economy, but research on the influencing factors of ESG responsibility fulfillment is still in the
ascendant. Using relevant data from A-share listed companies from 2010 to 2020 as a sample, this
study investigates the specific impact and mechanism of the stability of top management team on
ESG responsibility fulfillment in enterprises. Research has found that the stability of top management
teams positively affects the fulfillment of ESG responsibilities in enterprises; Through mechanism
testing, it was found that the stability of the top management team can promote the fulfillment
of ESG responsibilities by reducing managerial myopia; In heterogeneity analysis, it was found
that executive expected tenure, equity incentive level, and media attention positively regulate the
relationship between executive team stability and corporate ESG responsibility fulfillment.

Key words: Stability of Top management Team(TMT); ESG responsibility performance; Managerial
Myopia
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